
   
 

List of Discontinued Ratings 
The following ratings have expired and are not under continuous surveillance monitoring as the 

entity/issuer have not provided adequate documents to ECRL to perform Surveillance Rating. 

Sl. Name Validity Long 
Term 
Rating 

Short Term 
Rating 

Outlook 

1 SCL Non-Convertible Zero Coupon Bonds 11/1/2022 AA+ - STABLE 

2 Strategic Equity Management Limited 25/6/2022 A ST-2 STABLE 

3 BEXIMCO Sukuk Al Istisna 27/04/2022 A - STABLE 

4 SAN Apparels Ltd. 13/12/2022 A ST - 2 STABLE 

5 Sanita Ceramics (Tiles Unit) Pvt. Limited 26/12/2022 BBB ST-3 STABLE 

6 Banga Building Material Ltd. 29/12/2022 AA - STABLE 

7 SFIL Perpetual Bond 23/06/2022 A ST - 2 STABLE 

8 Omera Gas One Limited 22/11/2022 BBB+ ST-3 STABLE 

9 Fakhruddin Textile Mills Limited 31/12/2022 A+ ST-2 STABLE 

10 Urmi Shipping Company Limited 21/08/2022 BBB- ST-3 STABLE 

11 Shamolima Limited 31/7/2023 BBB+ ST-3 STABLE 

12 Euro Washing Limited 6/9/2023 BBB- ST-3 STABLE 

13 Euro Knitwear Limited 6/9/2023 BBB ST-3 STABLE 

14 IFA Printing Ltd 6/9/2023 BBB- ST-3 STABLE 

15 BBML Sukuk Al Ijarah 28/05/2023 AA- - STABLE 

16 Social Islami Bank Limited –2nd Mudaraba 
Subordinated Bond 

5/9/2023 AA - STABLE 

17 Bangladesh Finance Limited 30/10/2023 AA- ST-2 STABLE 

18 UPPL Zero-Coupon Bond 13/11/2023 A- - STABLE 

 


